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Economic Development

Investment Summary
May 16, 2025
Award approved and announced by the lowa Economic Development Authority Board and the lowa Economic Development Authority
Report Criteria: Date From: 4/18/2025 5/16/2025 Program Type: Business Finance
Incented Jobs** Qualifying Other Capital
Project Name Location Product/Service Created Retained Wage Jobs*** TotalJobs Investment
United Equipment hose, cord and cable
Accessories, Inc. DBA Boone County reel manufacturing 10 0 $32.47 15 25 $4,010,000
Award: $95,000 High Quality Jobs (Direct Financial Assistance & Tax Credit(s))
Virnig Manufacturing, Inc. and skid-steer accessory
Virnig Properties, LLC Fort Madison manufacturing 32 0 $21.64 3 35 $10,620,000
Award: High Quality Jobs (Tax Credit(s))
Summary for this Report:  Projects: 42 0 18 60 $14,630,000

* Previously funded under other incentive programs, job counts not included in today's totals
** "Incented Jobs" are those created or retained jobs that qualify for program funding

*** "Other Jobs" are those jobs created or retained by the project that do not qualify for funding, but will not be created or retained if the project does not move forward.
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