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Iowa is Centrally Located in North America



Iowa is at the Crossroads
America’s most traveled roadways, Interstates 80 and 35, intersect in the state and connect 
Canada, the United States and Mexico



Iowa’s Rail Infrastructure



Iowa’s Economy



Iowa Exports



Quality Education and Skilled Workforce



Renewable Energy Portfolio



Renewable Energy Portfolio





Iowa Manufacturing



Iowa’s Advanced Manufacturing Industry



Iowa Agriculture



Iowa Agriculture



Iowa Food Manufacturing and Processing



Food Processing in Iowa



Iowa Biosciences



Bioscience Opportunities



Iowa’s Biosciences Industry



Biofuels



Abundant Biomass Resources in Iowa



Iowa Renewable Energy Facilities



Renewable Chemical Production

• Incentive program to encourage the production of biochemicals from 
biomass feedstocks

• Biochemical production is the fastest growing segment in the 
biosciences industry



Renewable Chemical Projects in Iowa

a German company is making 
renewable natural gas from 
cornstalks 
(leftover crop residue/biomass after grain harvest)

a Japanese company, will 
make fibers used in textiles 
from corn starch

Joint Venture will be making 
1,4-butanediol (BDO), 
an intermediate chemical 
polymer, from corn starch 

makes USP and technical grade 
glycerin from soybeans

owned by Mitsubishi Chemical, 
uses corn and soybeans to make 
biorational pesticides that are 
environmentally friendly

a German company, makes 
caustic soda and sodium 
hydroxide from corn



Iowa Insurance and Financial Services



Accelerating Innovation in Insurtech

 Preeminent event for insurance professionals from around 
the world

 World’s first business accelerator focused on insurtech
 Mentor-driven program designed to foster innovation in the 

insurance industry

 First broker-led convening platform and accelerator 
program focused on delivering innovation to the insurance 
broker industry



Insurance and Financial Services in Iowa





Incentives to Grow Your Business in Iowa
Amounts depend on job creation, wages/salaries paid and new capital investment

• High Quality Jobs Program
• Assistance in the form of loans, forgivable loans, tax credits, exemptions and/or refunds:

• Investment tax credit – you will likely do business in Iowa free from state income taxes for at least 12-15 years

• Refund of state’s 6% sales & use tax on new construction building materials

• Direct financial assistance – cash of $5,000 to $10,000 per qualifying job

• MEGA Program
• Tax benefits targeted at advanced manufacturing, biosciences and research businesses with a capital 

investment of more than $1 billion

• Iowa New Jobs Training 
• Flexible job-training programs that provide customized training incentives of $2,000 - $10,000+ for each 

new employee, depending on wages

• Local Iowa Community Property Tax Incentives 
• Real estate property tax incentives can equal 10%-25% of a new building’s construction cost



Iowa’s Tax & Business Climate
• No sales taxes on industrial machinery & equipment or computers

• No property taxes on industrial machinery & equipment

• No personal property or inventory tax

• No sales tax on electricity or natural gas used directly & primarily in the manufacturing 
process

• Single factor income tax (sales in Iowa) with no throwbacks and low rate of 5.5%

• Statutory 6.5% R&D tax credit; 50% refundable

• Personal income tax rates lowered to a flat 3.8%

• Right-to-work state

• Streamlined permitting process



Iowa’s Value Proposition

• Low cost of doing business

• Average industrial electric rates are 14% below the U.S. average

• Construction costs are 8% below the U.S. average

• Employer health insurance costs are 6% below U.S. averages

• Manufacturing wages are 13% lower than the national average





Mark Laurenzo
Business Development Manager

Iowa Economic Development Authority
mark.laurenzo@iowaeda.com


	Growing Iowa’s �Global Partnerships
	Iowa is Centrally Located in North America
	Iowa is at the Crossroads
	Iowa’s Rail Infrastructure
	Slide Number 5
	Iowa Exports
	Quality Education and Skilled Workforce
	Renewable Energy Portfolio
	Renewable Energy Portfolio
	Slide Number 10
	Slide Number 11
	Iowa’s Advanced Manufacturing Industry
	Iowa Agriculture
	Iowa Agriculture
	Iowa Food Manufacturing and Processing
	Slide Number 16
	Slide Number 17
	Bioscience Opportunities�
	Iowa’s Biosciences Industry
	Biofuels
	Abundant Biomass Resources in Iowa
	Iowa Renewable Energy Facilities
	Renewable Chemical Production
	Renewable Chemical Projects in Iowa
	Iowa Insurance and Financial Services
	Slide Number 26
	Insurance and Financial Services in Iowa
	Slide Number 28
	Incentives to Grow Your Business in Iowa
	Iowa’s Tax & Business Climate
	Iowa’s Value Proposition
	Slide Number 32
	Slide Number 33

