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Iowa Finance Authority
                         
Automated Clearinghouse (ACH) Transfer Authorization
(Authorization for Grant Disbursements)
Dear Borrower:

The Iowa Finance Authority is pleased to announce that your loan repayments and loan proceeds disbursements can now be made via Automated Clearinghouse (ACH) transfer. 

Please complete and return this form to begin making your loan repayments and/or loan proceeds disbursements via ACH:

I hereby authorize and direct the Iowa Finance Authority (IFA) to credit the bank account listed above for disbursement of loan proceeds or to debit my local bank account to collect principal and interest amounts due as required by the loan agreement.  I understand the amounts credited or debited will only be to or from the bank account established for ACH transfer.  The amount of such transfer will be the amount stated on the disbursement request or billing statement.  

There is no charge for an ACH transfer.

Local Bank Name:











Address:












City:





   State:

  Zip Code:



Bank Account Number:




  Checking
Savings    (Circle one)

Local Bank Routing Number (ABA#) 








Account Name: 











Authorization

Recipient name:  _____________________________    Contract Number: _________________                                                       
Federal Identification Number:





Address:




   Email Address 





City:





   State:

  Zip Code:



Phone:





  FAX:







Authorized Signatory’s Name:









Signature:






  Date:






Title:









This authorization is to remain in full force and effect until Iowa Finance Authority has received written notice of its termination or modification.

Please return this form to: 

Iowa Finance Authority

Attention:  Candice Lamb
1963 Bell Ave., Suite 200
Des Moines, IA   50315
800-432-7230 / 515-725-4901 (FAX) or Candice.Lamb@IowaFinance.com
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