2025 Reinvestment District Annual Report
Recipient: City of Coralville
Please provide the following:

a. The status of each project undertaken within the district in the previous twelve months, including
whether construction has begun on any project in the district or when the start of construction is
anticipated and a summary of developer spending on projects within the district.

e Hodge Construction’s building (Mixed Use 1) will be located south of the intersection of 9*"
Street and Quarry Road, where the Johnson County Historical Society and Antique Car Museums
were located. No start date has been determined at this time.

e Planning for the parking ramp is currently underway, though a start date has not yet been
determined.

b. An itemized list of expenditures from the municipality’s reinvestment project fund (funds captured
through the program) in the previous twelve months that have been made related to each project being
undertaken within the district. None.

The funds generated through the program are being utilized entirely for debt service on bonds issued to
fund a portion of the City’s contribution to the project.

c. The amount of the total project cost remaining for each project being undertaken within the district
as of the date the report is submitted.

Arena B 50
Fieldhouse S0
IFSPI / Staybridge Hotel Space S0
Staybridge S0
Museum,/Retail S0
Parking Ramp $17,400,000)
Drury Inn Hotel S0
“Watts Building G 50
Watts Building C 50
Hodge Mixed Use 1 514,595,000




d. The amounts, types, and sources of funding used for each project described in paragraph “
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The above table excludes debt.

e. The amount of bonds issued or other indebtedness incurred for each project described in paragraph
“a”, including information related to the rate of interest, length of term, costs of issuance, and net
proceeds. The report shall also include the amounts and types of moneys to be used for payment of
such bonds or indebtedness.

Information provided should be the most recent that is available.
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Total amount spent from the district fund in the previous 12 months and the
total amount spent from the district fund to date:
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CERTIFICATION OF ACCURACY:

| hereby certify that the information presented to the lowa Economic Development Authority on the
date indicated below is fully complete, true, and correct. | understand that it is a criminal violation under
lowa law to engage in deception and knowingly make, or cause to be made, directly or indirectly, a false
statement in writing for the purpose of procuring economic development assistance from a state agency
or subdivision, as provided in lowa Code section 15A.3 and other applicable law.

| further depose that the signature below is my own proper signature and that | have the authority to
submit this information on behalf of the Recipient.

Prepared By:

Name: Ann Hester Phone # 319-248-1700
Title: Director of Finance

Signature  Arrz me Date:  09/30/2025

E-Mail Address ahester@coralville.org

Authorized Signatory:
Name: Kelly J. Hayworth

Title: City Wor
Signature //W Date 09/30/2025




